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AnHoTanusa: CtaThs MOCBSAIICHA UCCIICIOBAHUIO POJIM MHBECTULIMI B SKOHOMUKE
perroHa, B dactHocTd Camapckoit obOmactu. IlpoBeneH aHannW3 WHBECTHIIMOHHOM
npuBiieKaTeabHOCTH Camapckoid 00JIacTH JJI ONPEACIICHHUS «CIa0BIX MECT» H
0003HaYeHUs MPUOPUTETHBIX HAMPABJICHUHN JIEATeIbHOCTU B Oy IyIIeM.

KioueBble cJioBa: WHBECTUIIMW, WHBECTUIMOHHBIM KIMMAT, (YHKIIUH
WHBECTUIU, UHBECTUIIMOHHAS JEATEIbHOCTD.

Heorpemnemoli W OY€Hb BaXXHOM YaCTbKO PA3BUTHUS PETHOHA SIBISIOTCS
WHBeCTUIIMU. WHBECTUIIMM - 3TO TOT HHCTPYMEHT, 0€3 KOTOpPOro HEBO3MOMXHO
MPEJCTaBUTh KaKOU-ITMOO HKOHOMUYECKHI pocT. PermoHanbHble HWHBECTULIMHU
NpEACTABISIIOT ~ coOOM  of0miee  KOJIMYECTBO  3aTpaT  BCEX  CyOBEKTOB
MPEANPUHUMATENBCKON JEATENBbHOCTH, YIPABICHUYECKUX CTPYKTYP M HACEJICHUA
pPErvoHa, HAIPABJIEHHBIX HA JIOJTOCPOYHBIE KAIUTAJIOBIIOXKEHHUS B OTACIIBHO B3SThIC
OTpPaciIy SKOHOMUYECKOMN JESITEIbHOCTH B ONIPEAETIEHHOM PETHOHE.

NuBecTnMOHHASA IEATENRHOCTh NPEAYCMATPUBAET HEKOTOPBIC LIEIIH:

Coznanue v nojajiepkaHue HaIEKHOM (UHAHCOBOM 0a3bl pernoHa

Pemienue comnuanbHbIX MpoOiemM

[ToBpIlIEHHE S5 KOHOMUYECKOU U XO3IUCTBEHHON CaMOCTOSITEIbHOCTH PETMOHA

VYiydnieHue noysokeHus rocyapcTaa B LeJIOM

BripaBHUBaHME CONMATBEHO-2KOHOMUYECKON TudPepeHIranum Mex Ty

peruoHaMu
YtoObl 100uThCS A((PEKTUBHOTO pe3ylibTaTa, HEOOXOJIUMO TOCTPOUTH
WHBECTUIIMOHHYIO CTPATETHIO, TaK KaK MEePBOOUYCPENHBIM JOKEH OBITh TIJIaH, a HE
neictBusa. MHBeCTULIMOHHAS CTpaTErus MPEACTaBIseT COO0M CUCTEMY Pa3HOCPOUHBIX
LIE€JIE MHBECTULIMOHHOM NIESITEILHOCTH, TO €CTh 3TO IMPOrpaMMa HEMOCPEICTBEHHO
BJIO’KEHUSI PECYPCOB B OIPENEIICHHYIO chepy.

Henb3s HE MOAYEPKHYTH aKTyalbHOCTh MPOOJIEMbl HHBECTUIIMN B COBPEMEHHOM
MUpE, PHIHOK aKTUBHO Pa3BUBAETCS U TPEOYET KAUECTBEHHBIX BIIOKCHHUIA.

Crnenyer MoHATH, Kak pabOTaET MPOIECC BOBJICUYCHUS WHBECTULIUM B TOT WM
MHOW peruoH. [Ipomecc npuBiieYeHUS WHBECTULIMM SBISETCA OJHUM M3 CaMbIX
MpoOJIEMHBIX B Hallle BpeMs. [ TaBHBIM (haKTOPOM MPUBJICUECHHS MHBECTUIIUI B PETHOH

arONE

ICryment 4 kypca GaxamaBpmata MHCTHTYTa SKOHOMHMKH M ympasieHHs CaMapcKoro yHHMBepcuTeTa. HaydHblit
pykoBomuTens: ManyksH M.M., kaHAWZAT 3KOHOMHYECKHX HAyK, CTAapIIUi MpernojaBarelib Kadelpbl 3KOHOMHUKU
nHHOBaIuii CaMapcKoro YHUBEPCUTETA.
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SBJISIETCS €ro HWHBECTUIMOHHASI TPHUBIEKATEIbHOCTh, 4YTO TpeOyeT OT BIacTeu
oOecrieueHus OJIArOMPUATHBIX  YCJIOBHM, CIOCOOCTBYIOIIUX TPUBICYEHUIO U
yBeJIUYeHHIO 3(OPEKTUBHOCTH UCIIOIB30BaHUS JJAHHBIX PECYPCOB.

N3ydyeHne MHBECTUIIMOHHOTO KJIMMAaTa TAKXKE SIBISETCS CEPbE3HBIM IIAroM B
npoliecce TMOJY4YeHHs] WHBECTHPOBAHHUS, OLIEHKA KIMMAaTa IIpelCTaBiIseT co0oi
MIPOIIECC ONpeETAEHUS TEHAEHIIUM, KOTOPbIe CIOCOOHBI BIHSATh HA MHBECTULIMOHHYIO
NEATEIbHOCTb. Cocrasistonue MHBECTULMOHHOTO KJIMMaTa MO>KHO
OXapaKTepU30BaTh TECHBIM B3aUMOJICHCTBHEM M B3auMoBIusHHMEM. Ha pucynke
yYKa3aHbl HEKOTOPBIE M3 3TUX COCTABJISIONIHNX (pUCYHOK 1.)

HHBECTHIHOHHBIH KIHMAT — YCIOBHA Ul CPEAHECPOYHOIO HIH JA0JINOCPOYHOIO
BJIOKEHHS KAlHTAIA B PA3JIHYHBIC OTPACIIH JJAHHOH CTPaHbl HIIH PerHoHa

CocraBagiomue HHBECTHIHOHHOIO KJIMMarTa
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PI/ICYHOK 1- KJ'IaCCI/I(l)I/IKaHI/IH COCTAaBIOIINX MHBECCTUIHOHHOI'O KIIMMATa CTPAHbI

Paccmotpum 6osee moapoOHO mpobiieMy HHBECTUIIMOHHOM MPUBIEKATEIbHOCTH
pernona Ha npumepe Camapckoil obnactu. B Camapckoil o0nactv, 0cOOEHHO B
nocieHee BpeMsl, MPOABUTaeTCsl 3HAYMMOCTh HHBECTULIMOHHON MPUBJIEKATEIIbHOCTH
pervoHa, BJACTH CO3/al0T MaKCUMaJIbHO KOM(OPTHYIO HHBECTHIIMOHHYIO Cpeny,
3aKOHOJATEIHCTBO TapaHTUPYET paBHbIC YCIOBUSA JUIS KaKOTO WHBECTOPA, a TAKKE
CIIOCOOCTBYET MPEOJIOICHUIO AIMUHUCTPATHBHBIX OaphEepOB.

3a mocieaHue roAbl HMHBECTULIMOHHBIM naHamadt Camapckoit o6actu
COBEpIICHHOM M3MEHWICA, MpPOBEJAECHAa OrpoMHas paboTa 1O  YIy4ILEHUIO
npuBJIeKaTeNbHOCTH perroHa. Perron B 2019 roxy no6uscst orpoOMHBIX pe3yJIbTaToB,
B PEUTHHIe MHBECTULIMOHHOTO KJIUMaTa MoAHsuics ¢ 48 mecta Ha 24-e.
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Tak Kak Takoe MOHITHE KAK MHBECTUIMOHHBIN KIMMAT XapaKTEPU3YETCA IBYMsI
rnapaMeTpaMM — HWHBECTUIIMOHHBIM PHUCKOM W HWHBECTULHOHHBIM IMOTEHIIMAIIOM,
PacCMOTPHUM, UTO MPEACTABISAIOT U3 ce0s ATU JBa mapameTpa B Camapckoil o0acTu.

Ecnu roBoputh 00 HHBECTHUIIMOHHOM ITOTEHIIHAJIE, TO ATOT IapaMeTp B PETHOHE
0oJiee YeM Ka4eCTBEHHBIM, MPUCYTCTBYET OTPOMHBIM WHBECTUIIMOHHBIN MOTECHIIUAT,
MHOCTpPaHHBIC HHBECTOPHI 3aMHTEPECOBAHbI BO BIOKCHHH JICHET B OTAEIbHBIC C(hephl
obnacTu. 3aKIIIOYEHBI COTJIAIIIEHUS O COTpyAHNYeCcTBe ¢ mpoBuHIMsAMu Kanaasl, KHP,
Benrepckoit pecniyonuku, Unauu, bonrapuu, Yexun, bpazunuu, Kutas, [loabmm.

[Ipeumymecrea  Camapckoit  obiacTd B IJIJaHE  MHBECTHIIMOHHOM

MPUBJIEKATEIbHOCTH:
1. JluBepcuduuupoBanHas YJKOHOMUKA
2. brnaronpusiTHbIN KJIacTEpHBINA MOPThEH
3. Bricokuit ypoBeHb ypOaHU3allUU HaCcEIEHUS, IPUBICKATEIbHOCTD
pErvoHa JUIsl TpyAOBOM MUTPALIMU
4. BeirogHoe reorpauyeckoe mojl0KeHHe
5. Haymuwe nosie3HbIx HCKONaeMsbIX (YrieBOJLOPOIHOE U MUHEPAIBHOE
CBIpbE)
6. bnaronmpusiTHblE NPUPOAHO-KIMMATHUECKHUE YCIOBHUS U HaJH4Me
PEKpEaLlOHHBIX PECYPCOB
/. biaronpusTHBINA J€I0BOM KIMMAT
Camapckasi 00J1aCTh — PETHOH C MHOXECTBOM BO3MOJKHBIX HAlpaBiICHUN NS
MHBECTUPOBAHUS.
O06bexTh nHBecTUpOBaHus CaMapcKkol 001acTu:
1. ABTOoMOOMIECTpPOCHHE
Hedrexumuueckast pOMBIIIIIEHHOCTD
AspokocMHuYecKasi IPOMBIIUIEHHOCTh
DIEeKTPOTEXHUUYECKOE 000PYI0BaHUE U MAILTMHOCTPOCHHE

ok wn

Cenbckoe X035IMCTBO
6. MeauuuHCKHE TEXHOIOTHA
XOTh TOJIOKEHHE 00JIACTH B TUIAHE WHBECTHIIMOHHOMN IMPUBIICKATEIILHOCTH H
YKPEIUIETCS, HEOOX0IUMO pacCMOTPETh MPOOJIEMBbI, KOTOPBIE CYIIECTBYIOT U celyac.
Brigenum HEKOTOphIC U3 HUX:
1. TToTok mpsIMBIX HHOCTPAHHBIX HHBECTHUIINN IOBOJILHO HECTAOMIICH
2. BwICOKHiT ypOBEHBb aIMUHUCTPATUBHBIX OApbEPOB, KOTOPBIX C KaXKIBIM
FOJIOM CTAHOBHUTCS BCE MEHBIIIE
3. Koppymniwms, koTopas sBIS€TCS KOCBEHHBIM CIICJICTBUE BEICOKOTO YPOBHS
aIMUHUCTPATHBHBIX OApbEPOB

243



Jlyist petiennsi CymecTBYIOMUX mpodieM HE0OX0IUMO MPHUOETHYTh K OCHOBHBIM
MPHUHIIMIIAM HHBECTUIIMOHHOM mouTuku Camapckoi 001acTu (pPUCYHOK 2).

OcHoBHBIC
NPHHLHIIGI
HHBECTHIIHOHH
OH MNOJMTHKH
Camapckoit
odmacT

CHioxeHue
Oapscpos

SddexTusHOC

rOCYIapCTBCHHO

ObecncucHuce ObecnecucHue

OnaronpuaTHOM spdexrnBHOI
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HH MAUMOHHOM | i -
bop - Ha PLIHOK - —— NapTHCPCTBO
HHCTHTYIHOHANLHOH NpCANPHHEMATCILCTEA
Cpeinl Ui Ha YpOBHC

IIPpHBJICYUCHHNA 3AKOHOAATCIARCTBA

HHBCCTHIM

PucyHok 2 - OcHOBHBIE IPUHIUITBI THBECTULIMOHHOM NOAUTHKHA Camapckoi o0nacTu

B HaCcTosAIICC BpeMs o0nacThb ABWIKCTCSI B IIPaBUJIIBHOM HaAlIPpaBJIICHUMU,
HGO6XOI[I/IMO moadCPKUBATb Sa,I[aHHLIfI KypC 1 HC OTXOAUTDb OT HAMCUCHHOI'O ILJIaHa.
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