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Pa3Butre MUpPOBOI1 CUCTEMBI XapaKTEPU3YETCs MEPEX0I0M IKOHOMUK Pa3BUTHIX CTPaH
K NOCTUHAYCTPUAIBHOMY THIIy, OCHOBAHHOMY Ha HWHTEJUIEKTyaJIbHOM TpPYZAE, Pa3BUTHHU
HAyKW, WHHOBAIIMOHHBIX IPOIIECCOB, TJIOOATBHBIX HMH(DOPMAIMOHHBIX CHUCTEM, HOBEHIINX
texnosioruii. Jlist Poccun popMupoBanre MHHOBAITMOHHOW SKOHOMHUKH W TOCTEAyIolee e
BKJIIOYEHUE B CUCTEMY MUPOXO3SIMCTBEHHBIX CBSI3€ CUMTAETCS MPUOPUTETHBIM HA JAHHOM
stanie. Ocoboe BHUMaHuE yIeNseTcs Pa3BUTHIO BRICOKOTEXHOJIOTUYHBIX OTpaciieif, KOTOphIe
CIIOCOOCTBYIOT TIOBBIIICHHIO KOHKYPEHTOCIIOCOOHOCTH POCCHUHCKON SKOHOMHKH, BBIXOIY
CTpaHbl Ha KAYECTBEHHO HOBBIM YPOBEHb TEXHOJIOIMYECKOTO Pa3BUTHS.

HHHOBaIMOHHBIE TPOIECCHl TPEOYIOT 3HAYUTENBHBIX MHBECTUIIMOHHBIX BIIMBAHHMA.
CornacHo gaHabeM 3a 2018 rox,00bpeM MHBeCcTHLIMI B MHHOBauu B Poccun coctaBuna 39,8
mipa. noinapoB. CIHA wn Kuraii muHBecTtupoBanu coorBercTBeHHO 476,5 u 370,6 mupn.
nomtapoB. Jlanusie FOHECKO cBunerensctBytoT 0 ToMm, uto Ha CIIA mpuxoautcs okomio
27% rno0anbHBIX pacxoloB Ha MHHOBAIMH [3].OrpaHMYEHHOCTh BHYTPEHHUX (PMHAHCOBBIX
UCTOYHUKOB JI€JIaeT aKTyaJbHbIM MpPHUBJICYEHUE BHEIIHUX HCTOYHHUKOB, 3apyOex HBIX
WHBECTUIIMI 111 MHOrHX cTpaH. Ocoboe MeCTO 3aHMMAalT TMpsIMble HHOCTPAHHBIE
WHBECTHULIMM, IIOCKOJBKY OHH TIO3BOJISIIOT HE TOJBKO IPUBJIEYb JIONOJIHUTEIIBHBIE
(buHAHCOBBIE UCTOYHUKH, HO MHHOBAIMOHHBIE TEXHOJIOTHH, 3aPYOCIKHBIN OIBIT OpraHU3aIlluu
MIPOU3BOJICTBA U pabOTHI HA PHIHKE, CO3AaBaTh JOMOJIHUTEIbHbIE paboune MecTa U MONOJHATh
OrOKeTHYIO cucteMy [2; 5].

B nanHOM uccnenoBaHuM CTaBUIIACh 337a4a OLICHUTh CTEIEHb BIUSHUS MHOCTPAHHBIX
MPSMBIX MHBECTHULIMI HAa WHHOBALIMOHHOE PA3BUTHE POCCUMCKOM AKOHOMHKHU./[J OLEHKH
MHHOBALIMOHHOTO MOTEHIMAJIa CTPAH MUPA UCMOJb3YIOTCS Pa3IMYHbIE UHIEKCHl U PEUTHHIU.
Hanpumep, rinoGanbHbI MHIEKC MHHOBALMM, KOTOPBIM (opmupyercss Ha ocHOBaHMU 80
nokasareiei, Y4YMTHIBAIOUIMX  TaKU€  WHIAUKATOPBL, Kak:  IJ00aJbHBIA  WHIECKC
KOHKYPEHTOCTIOCOOHOCTH, WHJIEKC JKOHOMUKH 3HaHWH, WHICKC WHHOBAIUH, WHICKC
YeJIOBEYECKOT0 Pa3BUTHUS U psAl Ipyrux. B Tabmune mnpencraBieHa TUHAMHUKA MOCTYIUICHUS
MPSIMBIX UHOCTPAHHBIX UHBECTULIMM U MHJIEKCA MHHOBAILIMOHHOTO pa3BuTus PO [1;4].

I'maBHBIMM ~ CcyObEeKTaMHM  MNPSAMBIX  WHOCTPAHHBIX  MHBECTULUN  SIBJISIOTCS
MEXAyHapoaAHble Kopropauuu. OHU SBIASIOTCS  BEAYIIMMU CHUJIaMU TMPOU3BOJICTBEHHBIX,
TOPTOBBIX, BaJIOTHO-(DMHAHCOBBIX, HAYYHO-TEXHHUUYECKHUX IPOIECCOB M BO3JAEHCTBYIOT Ha
SKOHOMUKH MPUHUMAIOIIUX CTPAaH Yepe3 pa3lInuyHble MEXAaHU3MBI: MEepEMEIICHUE KaIluTana,
YBEJIIMUECHUE HSKCIOPTa TOBAPOB M YCIYT, Mepeaady HOYy-Xxay, TEXHOJIOTUA U MHHOBALMM [2,
c. 88-89]. IlpsiMmple ”HOCTPAHHBIE HHBECTHUIIMH CIIOCOOHBI HE TOJIBKO MIOMOYb aKTUBU3UPOBAThH
WHHOBALIMOHHBIN TMpOLIECC, HO M IMOBBICUTH €ro KadyecTBO M yCTOMYMBOCTb. OHHU
COMPOBOKAAIOTCATPAHC(HEPTOM  BIPUHUMAIONIYI0O  SKOHOMHUKY  HOBEHMIIUXTEXHOJIOTHI
(MpOM3BOJICTBEHHBIX, PECYpCOCOEPETAIONMINX, YIPABICHYECKUX MU T. 1.), CHOCOOCTBYIOT
VIIYUIIEHUIO CTPYKTYPBIIPUTOKA MHOCTPAHHOTO KamHWTala B WHHOBALMOHHBIE OTpaciu [3,
c. 230]. BmecTe ¢ Tem, Kak CBUAETEIbCTBYET CTATUCTHKA, TMHAMUKA MPSMBIX WHOCTPAHHBIX
WHBECTULIMM HE HOCUT YCTOMYMBOIO Xapakrepa. Ha Hee CylmecTBEeHHOE BIUSHUE OKa3bIBAKOT
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KakKk 0611166 COCTOAHHUEC MHBCCTUIIMOHHOI'O KJIMMarTa, TakKk " CaHKHI/IOHHHﬁ PEXUM CO CTOPOHBI
3allaIHbIX CTpaH.

Tabnuua. /IluHaMyKa NOCTYIUICHUS! PSMBIX HHOCTPAHHBIX MHBECTUIIMH U MHJIEKCA
WHHOBALMOHHOTO pa3Butus Poccun

Ton [Ipsimble HTHOCTpaHHBIE MHBECTULIMHI I'mo0GanpHBIN HHAEKC
HNHHOBAIIMOHHOT'O pa3dBUTUSL
MJIPJT TOJLIT. B % Kk 2011 3HaueHne NHAEKCa B % k2011
2011 235,08 100 35,9 100
2012 161,13 68,54 37,9 105,57
2013 193,68 82,39 37,2 103,62
2014 146,37 62,26 39,1 108,91
2015 133,95 56,98 39,3 109,47
2016 137,76 58,60 43,0 119,78
2017 150,56 64,05 38,8 108,08
2018 99,47(3 xBaprana) 56,4(011eHOYHO) 47,9 133,40

[IpoBeneHHbIC pacueThl MOKa3ald, YTO B IIEJIOM Ha MPAaKTHKE TMOKa HAOIIOJaeTcs
OTpUIaTeNIbHAsl KOPPEIAUs 00beMOB HMHOCTPAHHBIX UHBECTULIUN B SKOHOMUKY PD u ypoBHs
WHHOBAIIMOHHOTO pa3BUTHA. [ J100aNbHBI WMHIEKC WHHOBAIMOHHOTO pa3Butus PD 3a
aHAJM3UPYEMBIA TIEPUOJ BBHIPOC MPUMEPHO Ha TpeTh (¢ 35,9 myHkToB mout: 10 48). B TO
BpeMs Kak 00BEM MPSMBIX MHOCTPAHHBIX MHBECTHIIMA WMEN TEHICHIMIO K TIOHKEHUIO (K
2018 roxy oH cHu3miIcs 10 56,4 % ot ypoBHs 2011 roga). 310 CBUAETENBCTBYET O TOM, YTO
Poccus paszBuBasiachk MperMYyIIECTBEHHO 3a CYET COOCTBEHHBIX MCTOYHHKOB, 2 BOSMOXHOCTH
MIPUBJICYEHHS] THOCTPAHHOTO KAMUTAJIa OCTAIOTCS HEUCIIOIb30BAHHBIM PE3EPBOM.

AKTUBM3AIUA IJ1 POCCUICKON SKOHOMHUKH TaKOTO pbluyara Kak MpsiMble HHOCTPAHHBIE
UHBECTUIIMM TpeOyeT pa3BUTUS U COBEPIICHCTBOBAHUS SKOHOMHUYECKOW TMOJUTHKHU
rocyJapcTBa, HalpaBJICHHOW Ha IMOBBIIICHUE WHBECTULMOHHON MPUBJICKATEIHLHOCTH HAIlIEH
CTpaHbl, KakK JJI1 BHYTPEHHHX, TaK W JUIsl BHEIIHUX MHBECTOpoB. OHa NOJKHA BKIHOYATh
CHUCTEMY JIOMOJIHUTENIbHBIX HMHCTUTYLUHOHAIbHBIX, AKOHOMHYECKUX, OPraHU3alUOHHBIX U

IPYTHUX Mep.
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