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AHHoTanus. Ctarhs NOCBAIMICHa (OPMHUPOBAHMIO TOHATHS «COCpeKESHUS
HAceJICHUs», BKJIIOYaroniee B ce0s OCHOBHBIC KIACCU(PUKAIIMOHHBIC MPU3HAKH.
PaccMoTpensl mpoOsieMbl OmpeAeiaeHUs poiu CcOepeKeHUN HaceleHus Kak
WHBECTUIIMOHHOTO PECYpPCa MHHOBAIMOHHOM JIEATEIBbHOCTH. [ [poanann3npoBaHbl
HCCIIEIOBAHUS SKOHOMHCTOB M YYEHBIX B 00JIaCTH KaTEeTOpHH « COepeKeHUS
HAceJICHUs», a Takke C(QOpPMYITHpOBAaHBI OCHOBHBIC MOAXOABI K JAHHOM
kareropuu. [IpemyioxxeHo TeopeTudeckoe mnousaTre «CoepexeHust HaCeICHUs» , B
KOTOPOM OTPa)X€HO HCMOJb30BaHUE JAHHON KATEropuu MJis PeCcypcHOM Oa3bl
WHBECTUIIMA  WHHOBAIMOHHOM  JIEITEIBHOCTH  PA3JUYHBIX  CyOBEKTOB
XO3SIICTBOBAHUSI.

KiroueBble ci1oBa. COepeXKeHUS HACCIICHUS, MHBECTUIINH, HHHOBAIIHOHHAS
JIESITEIbHOCTD

FORMATION OF THE CONCEPT OF ECONOMIC CATEGORY
"PERSONAL SAVINGS FOR INNOVATIVE ACTIVITIES
INVESTMENT”

Afonina A.A., Goman L.V.
Samara University, Samara

Abstract. The article is devoted to the formation of concept "personal
savings", which includes the main classification criteria. Problems associated with
appraising the significance of personal savings as an investment resource for
innovative activities were considered. Studies of economists and scientists in the
field of "personal savings" were analyzed, and the main approaches to this
category were defined. The theoretical concept of "personal savings", which
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reflects the use of this category for the resource base of investment in innovative
activities of various business entities, was proposed.
Keywords: Personal savings, investment, innovative activities.

BBeaenue

PaccmoTpenue m0OBIX BONPOCOB IO OOECIEYEHUIO PeCypCcHOUM 0Oa3oi
SKOHOMHUYECKHUX MPOLECCOB U MHBECTULIMH JJII HHHOBALIMOHHOW JEATEIbHOCTH
Pa3JIMYHBIX CYOBEKTOB XO3IMCTBOBAHUS SIBJIICTCS JOCTATOYHO BaYKHBIM.

B wmupoBoii mpakTHke cOepexeHus JIOACH SABIAIOTCA OCHOBHBIM
UCTOYHUKOM HMHBECTUILIMH, B TOM YHUCJIE WHHOBALMOHHOW JAEATENBHOCTH. B
Poccurn OCHOBHBIM MCTOYHMKOM MHBECTHULIMN ISl NPEINPUATAN SIBISIIOTCS KX
COOCTBEHHBIC  CpEACTBA, KOTOPBIX  HENOCTATOYHO  JJisi  JOCTHXKCHUS
VHHOBALlMOHHBIX I1elie. B TO ke BpeMs Ha pyKax HACEJICHUSA IOBOJIbHO
3HAYUTETHHBI MHBECTUIIMOHHBIA MOTEHITMAN. JTOT pecypc eime He mpruoopen
JOCTATOYHO BHUMAHHUSI OT FOCYIAPCTBEHHBIX YUPEKICHUN.

[lepexon Ha WHHOBAaUMOHHBIM IIyTh pPAa3BUTUS SBISETCA OJHOW W3
NPUOPUTETHBIX 1N 11 POCCHUHCKOW OSKOHOMHUKH Ha  OJMKAMIIyIO
NEepCreKTUBy. B CBsA3M ¢ 3TUM 0CO00 Ba)KHBIM MPEICTABISAETCS UCCIETOBAHUE
HMCTOYHUKOB (DUHAHCUPOBAHUSI MHHOBAIIMOHHOW JAesTeabHOCTH B Poccuu, B
YaCTHOCTH OMpEJIeJICHUE POJIM COepexeHUN HacelIeHHs] KaK MHBECTUIMOHHOTO
pecypca HHHOBAIMOHHOW AEATEIbHOCTH

Xoa ucciie1oBaHus

[ToreHIMAIbHBIE BO3MOXXHOCTU TAaKOHW HSKOHOMHYECKOW KAaTEropu Kak
«cOepeXeHUsT HACEJICHUS», BBICTYMAIOMICH B KAauyeCTBE PECYpCHON 0a3bl Jis
BEJICHHS WHHOBAIIMOHHOMN NEeATEIbHOCTU Pa3JIMYHbBIX CyOBEKTOB
XO3SIMCTBOBAHUS, B KJIACCUYECKOM 3KOHOMMYECKON TEOPUU HCCIEAOBATEINd B
OOJBIITMHCTBE CBOEM HE paccMaTpUBAIIH.

Ho Beap nmpakTruueckas peavsaliys B3auMOCBSI3EH MEXy COepeKeHUSIMU
U pecypcHO 0a3oil HSKOHOMHYECKHX MPOIECCOB W HWHBECTULUMN s
WHHOBAIlMOHHOM  JIEATENBHOCTA PA3JIMUYHBIX CYOBEKTOB  XO3SHCTBOBAHUS
SIBJISIETCS] 3ABUCUMOM OT COJIEPKATENBHOIO PACKPBITHSI TEOPETUUECKHUX aCIIEKTOB
ONPEAEIICHNUSI COOTBETCTBYIOLIETO ITOHATUMHOrO amnmnapara. MHeIMU clioBamu,
PACKpBITHE U OIPEICICHUE Pa3IMYHBIX BOIMPOCOB TEOPETUUECKOTO XapakTepa
COCTaBJISIET OCHOBY BHEJIPEHUS TE€X MJIA UHBIX S3KOHOMHUYECKUX PELICHUM.

DTO BIOJIHE KacaeTcs U 0000IIEeHUsI TaKON KIAaCCHYECKOM AKOHOMUYECKOM
KaTeropuu, Kak '"cOepekeHHsi HacelieHWs'', 4TO B HTOre U ONpeleNseT
aKTyaJIbHOCTH BRIOPAHHOTO HAMPABICHUS HCCIICIOBAHUS.

Hcxoas u3 TOro, 4ro CTaOMIBHOCTh (PYHKIIMOHUPOBAHUSI SKOHOMUYECKOU
CHUCTEMbI BO MHOT'OM OIPEIENAETCS COOTI0ICHUEM TEOPETUUECKUX MOJIOKEHU B
UX MMPAKTUYECKOM IPUMEHEHNUH, OCHOBOM /ISl COOTBETCTBYIOLIETO UCCIIEA0BAHUS
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ABJISIETCS, MPEXKIE BCEro, aHANIM3 psAsla padoT Jpyrux aBTOpoB. BmecTte ¢ aTUM
MHOTOTPAHHOCTb MPOBEACHUS TEOPETUYECKOTO aHalh3a M PacKpbIBAET
npoOieMHbIe acleKThl O0000IIeHHsS] CYUIHOCTHOIO IOHUMAaHUE KaTeropuu
"cOepexeHus HaceIeHus".

[Ipu sTOM KITtOUEBasi COCTABIISIONIAS TPOOJIEMHOCTH TAKOT'O PACCMOTPEHUS
3aKII0YaeTCsl B 0000UIEHUM MHEHUI Pa3HbIX aBTOPOB C YYETOM CYLIECTBYIOLIUX
peanuii TpeBpaileHus COEpeKEHU HaceleHUsT B WHBECTUIIMOHHBIN pecypc
MHHOBAIMOHHOM JIEATETbHOCTH 3KOHOMUYECKOTO Pa3BUTHSI.

TepmuH «cOepekeHus: HaCeJIEHUs» BCTPEUYAETCS B SKOHOMUYECKOM TEOPHUH
C pa3BUTHS KOHUEIMIMN Kiaccuyeckod mkoiel. B Tpyne «MccnegoBanue o
NpUpoJe W MNpuyMHax OoraTcTBa HapomoB» 1776 1. A. CMHUT onMChIBaeT
KOHIIEMIIMIO, COIJIACHO KOTOPOH, cOepekeHUsl SBISIOTCS HEOThEMIIEMBIM
dakTopoM sKkoHOMHUYeckoro pocta [5]. CMUT TpupaBHUBAET 3HAYCHUE
cOepeKeHN K HHBECTUIUSM: «BCE, YTO WHIUBHU/] HE TOTPEOIISIET, OH TPUOABIISICT
K CBOeMY KanuTaity» . Ho coepeskenuns He TODKHBI JiexkaTh 0€3 Jiefia, a X ClIeyeT
UCIIONb30BaTh Kak MHBecTuuuu. llpuuem cpemarb 310  MOXHO  0e€3
roCcyJIapCTBEHHOTO BMEIIATEIbCTBA.

Opaniy3ckuit skoHomuct K.b. Celi, kacasch B CBOMX paboTax TEMbl
cOepeKeHus, TICa, 9YTO TPYAOBbIE COepEKEHUS BO3HUKAIOT Oaroaaps 3hdexTy
BO37epKaHus [6].

JlanbHeiee pa3BUTHE TEOpUs COEPEXKEHUN MOJyuusia B KEHHCHAHCTBE.
JIx. KeliHC IPUXOIUT K BBIBOJY, UTO COEPEIKEHUS HAXOASITCS B 3aBUCUMOCTH OT
pacroyiaraeéMbIX CeMbel TeKymmx 10X070B [1]. OH Takke BBOJMT IOHSATHUE
CpenHel U MpeaenbHON CKIOHHOCTU K cOepexxeHusaM. CpenHss CKIOHHOCTh K
coepexxenunto (HopMa coepexeHnii-APS) onpenensercs Kak OTHOLIEHUE 00beMa
coepexxeHu K 00beMy TEKYIIETO A0X0/1a.

Taxke He MeHee Ba)XKHOW COCTABIISIIONICH 00O0OIIEHUS TOHITHIHOTO
amrapara KaTeropuu 'cOepeKeHHs HaceJeHUs" eCTh TakKe pacCMOTpPEHUE
BO3MOXXHBIX HampaBlIieHUH TpaHchopManuu cOepekeHUi B MHBECTULIMOHHBIN
pecypc 3KOHOMUKH, YTO, B YACTHOCTH, IMOJUYEPKHUBAIOT B CBOMX HUCCIIEIOBAHUSAX
poccuiickue skoHOMUCTHI, Hartpumep Cmuprosa O.C. [4].

Ha pjanHblii MOMEHT B COBPEMEHHBIX YCIOBUSX CGHOPMHUPOBATUCH
CJIeIyIOLME HAyYHbIE TTOIXO/IbI:

1. TpamumumonHsli moOAXOA: '"cOepexXeHUus — HTO HUHIUBHAYaJbHbIC
cOepekeHrs CyMM, KOTOpBIE SBJISIOTCA YacThIO TPYIOBOTO Aoxoaa."

2. Ilotpedbutenbckuii moaxon : "CoOepexeHHns: MOCTEIIEHHO (POPMHUPYIOTCS
TOW YacCThIO TEKYIIEro J0X0J]la, COBOKYIHOCTBIO JIEHEr, KOTOpas HeoOxoauma
HACEJICHUIO ISl 00ecieYeHHs] HEMPEPBIBHOCTH Tpoliecca norpedienus "

3. BocmpowusBoactBeHHbll moaxoxd: "COepexeHuss — 3TO KaTeropus,
BbIpaXKarollasi CJIOXKHYI0 COBOKYIHOCTh OTHOIIEHMH Ha MAaKpOYpOBHE H
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oTpaxkaromasi 00IIee COCTOSHUE SKOHOMHUKH, B KOTOPOM JIOAM BCTYyHAlOT B
poliecc MPOU3BOCTBA, OOMEHA U pacmpe/eieHIs] MaTepUaIbHBIX Oar"

IHosry4yeHHbIe pe3yabTaThl U BHIBOABI (3aK/II0UeHNE)

[Tpu u3yuenun paboT BhIIIEYKa3aHHBIX aBTOPOB MOYKHO C/IETaTh BHIBOJ, UTO
MHOT000pa3ue MPU3HAKOB KaTeropuu "cOepekKeHHUs] HAaceleHus'" U OonpeieliseT
Mpo0JIEMaTUYHOCTh €€ KOHEUHBIX 0000IICHUH.

Hcxons w3 BBIMIEU3IOKEHHOTO aHAM3a, MOXKHO YTBEPXKIaTh, YTO
OOJBIITMHCTBO HCCIICAOBATEIICH TIPH ONPEACICHUH CYITHOCTH COEpEeKCHHMA
BBIJICIISIFOT TOJBKO KJIacCHU(UKAIIMOHHBIC MPU3HAKN, OCHOBAHHBIE TPEXKIE BCETO
Ha COJIEpKATEIBbHOM PACCMOTPEHHM TeX 3aJad, KOTOpble ObUIM IMOCTaBJICHBI
nepea HUMH.

OnHako, nmaBas 0O0OOIIEHHOE oOmpeAcieHue cOepeKeHu, HeoO0X0IUMO
UCXOJIUTh HE U3 BCEX BO3MOXKHBIX KJIACCH(PUKAIIMOHHBIX TPU3HAKOB, & TOJIBKO U3
TEX, KOTOPBIC TOMOTAIOT BBISIBUTH CYIITHOCTHOE IIOHUMAHUE dTOW KATETOPHH.

Ha wmoil B3risam, B COOTBETCTBUH C ONpPENEICHHBIMH IMOAXOAAMH K
MOHMMAHUIO JIKOHOMHUYECKOM  CYIIHOCTHM  COEpexeHUW  OCHOBOWU IS
dbopmMupoBaHUS 0000IIICHHOTO onpeeICHUs JTOJKEH CTaTh
BOCIIPOM3BOJICTBEHHBIM TIOJXOJ, Ta€ COEpeXeHUs pacCMaTPHBAIOTCA Kak
HMCTOYHUK WHBECTHUIIHN.

B nem cogepxarca daktopsl, Biusionre Ha popmMupoBaHue cOepeKeHUH,
a MMCHHO: BJIUSHUC HAJIOTOBBIX CTaBOK, pa3Mepa COIMAIBHBIX TpaHC(HEPTOB,
YPOBHSI TMOTPEOUTENHCKUX II€H, OOIIel CcTaOuIBbHOCTH B CTpaHe, YpPOBHS
3apa0OTHOW TIJIaThl, MHBECTUIIMOHHOTO KjMMaTa B CTpaHEe, YPOBHS Pa3BHUTHS
¢buHaHCOBON WHOPACTPYKTYPHI, MPOICHTHBIX CTAaBOK, YPOBHS TPOW3BOJICTBA.
Xopomuio pa3BuTasi GuHaHCOBAsE MHOPACTPYKTYpa SBISAETCS UHCTPYMEHTOM LIS
MOTy4YEHUS COEpPEKEHUH.

Takum o06pa3om, cOepexeHHs HaceJICHHUs OMNpeJeieHbl KaK dYacTb
SKOHOMHYECKOTO TIOTCHIIMAJIA, KOTOpas SBJSETCA PE3EPBOM JOJTOCPOUHBIX
CpPEICTB, TPOUW3BEICHHBIE W3 JOMOXO3SWCTB B PpE3yJbTaTe PEIICHUS
OTHOCUTEJIBHO  paclpeleseHus  pacrojiaraéMoro  J10XoAa, C  LeJbIo
YAOBIICTBOPEHUST OYIyIIUX TOTPEOHOCTEH, KOTOpHIE, B IIESIX 3allUTHl OT
UHOIAIMA WK CO3JIaHus JOTIOTHUTEIBHOTO  T0OXOAa, MOTYT OBITh
UCITIOJIb30BaHbl KaK HHBECTUIIMOHHBIM PECYPC B TOM YHCIIE JUISI MHHOBAITMOHHOU
JESTETHPHOCTH TIOCPEJICTBOM CUCTEMBI (PHHAHCOBBIX HHMPACTPYKTYP.

JlanHOe orpesiesieHne OTPaKaeT:

- MaKpOdPKOHOMHYECKOE TOJKOBaHHE COEpeXeHUH, B KOTOPOM OHH
paccMaTpUBAIOTCS KaK MOTEHITUAT UMEIOIee 3HAYCHHUE JIJIs1 SKOHOMUKH, a HE TS
OJTHOTO WHIUBHU/IA;

- OCHOBHYIO (YHKIIMIO COEpeXeHWH, a WMEHHO BIMSHHAE HA TMPOIECCHI
BOCIIPOM3BOJICTBA 4epe3 MpeoOpa3oBaHus cOEpeKeHU B MHBECTULINN;
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- HAJIMYME pa3BUTON (PUHAHCOBOU HHPPACTPYKTYPHI.

Pestomupyst pe3yibTaThl, MOKHO CKa3aTh, YTO CYIIECTBYET 3HAYUTEIILHOE
YHCII0O TPAKTOBOK PACCMOTPEHUS JIKOHOMHUYECKOTO TMOHATHS '"cOepexeHus
HaceneHus". M3ydeHue 3TuX pabOT MpPHUBEIO K BO3MOXKHOCTU OOpa30BaHUS
CBOET0 COOCTBEHHOI0 OMpeieNieHus1, 0€3 HeIOCTATKOB TPEX OCHOBHBIX MOIX0/I0B
K IIOHMMAaHHIO TAHHOW KaTETOPHUH.
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